
How much do I want 
my monthly Mortgage
Payments to be? $
(Consider principle, interest, taxes
and insurance to figure approximately
how much you can afford.)

Add your total
Monthly Obligations +

(Includes credit cards, auto and other 
loans, alimony, child support, etc.)

(1) =
Divide (1) by your total 
Monthly Gross Income =
(Gross income is your income
before taxes.)

This equals your total
Debt-to-Income Ratio =
(If your debt-to-income ratio is
below 45% [or .45 ], then you 
qualify for the mortgage payment.)

How much can I afford to borrow?  Use this next
part to figure the approximate Mortgage Loan
Amount you qualify for.

Enter the amount you would 
like your monthly Mortgage
Payments to be (from above) $

Multiply by 20% [or .20] for
your Taxes and Insurance x   20%

(2) =

Subtract the amount in (2)
from the Mortgage Payment
you entered above —

This equals your 
approximate Principle
and Interest Payment =

Divide by the appropriate
5-digit Interest Factor =
(The Interest Factor is based on an
interest rate available to you. Use 
the chart on the right to get this figure.)

Here is the approximate
Mortgage Loan Amount
you may qualify for $

Interest Rate Factor Chart
(use to pre-qualify)

15-Year             30-Year           40-Year
Interest Rate Interest Factor Interest Rate   Interest Factor                Interest Rate   Interest Factor

4 . 0 0 0 % . 0 0 7 4 0 5 . 0 0 0 % . 0 0 5 3 7 6 . 0 0 0 % . 0 0 5 5 0
4 . 2 5 0 % . 0 0 7 5 2 5 . 2 5 0 % . 0 0 5 5 2 6 . 2 5 0 % . 0 0 5 6 8
4 . 5 0 0 % . 0 0 7 6 5 5 . 5 0 0 % . 0 0 5 6 8 6 . 5 0 0 % . 0 0 5 8 5
4 . 7 5 0 % . 0 0 7 7 8 5 . 7 5 0 % . 0 0 5 8 4 6 . 7 5 0 % . 0 0 6 0 3
5 . 0 0 0 % . 0 0 7 9 1 6 . 0 0 0 % . 0 0 6 0 0 7 . 0 0 0 % . 0 0 6 2 1
5 . 2 5 0 % . 0 0 8 0 4 6 . 2 5 0 % . 0 0 6 1 6 7 . 2 5 0 % . 0 0 6 4 0
5 . 5 0 0 % . 0 0 8 1 7 6 . 5 0 0 % . 0 0 6 3 2 7 . 5 0 0 % . 0 0 6 5 8
5 . 7 5 0 % . 0 0 8 3 0 6 . 7 5 0 % . 0 0 6 4 9 7 . 7 5 0 % . 0 0 6 7 7
6 . 0 0 0 % . 0 0 8 4 4 7 . 0 0 0 % . 0 0 6 6 5 8 . 0 0 0 % . 0 0 6 9 5
6 . 2 5 0 % . 0 0 8 5 7 7 . 2 5 0 % . 0 0 6 8 2 8 . 2 5 0 % . 0 0 7 1 4
6 . 5 0 0 % . 0 0 8 7 1 7 . 5 0 0 % . 0 0 6 9 9 8 . 5 0 0 % . 0 0 7 3 3
6 . 7 5 0 % . 0 0 8 8 5 7 . 7 5 0 % . 0 0 7 1 6 8 . 7 5 0 % . 0 0 7 5 2
7 . 0 0 0 % . 0 0 8 9 9 8 . 0 0 0 % . 0 0 7 3 4 9 . 0 0 0 % . 0 0 7 7 1
7 . 2 5 0 % . 0 0 9 1 3 8 . 2 5 0 % . 0 0 7 5 1 9 . 2 5 0 % . 0 0 7 9 1
7 . 5 0 0 % . 0 0 9 2 7 8 . 5 0 0 % . 0 0 7 6 9 9 . 5 0 0 % . 0 0 8 1 0
7 . 7 5 0 % . 0 0 9 4 1 8 . 7 5 0 % . 0 0 7 8 7 9 . 7 5 0 % . 0 0 8 3 0
8 . 0 0 0 % . 0 0 9 5 6 9 . 0 0 0 % . 0 0 8 0 5 1 0 . 0 0 % . 0 0 8 4 9
8 . 2 5 0 % . 0 0 9 7 0 9 . 2 5 0 % . 0 0 8 2 3 1 0 . 2 5 % . 0 0 8 6 9
8 . 5 0 0 % . 0 0 9 8 5 9 . 5 0 0 % . 0 0 8 4 1 1 0 . 5 0 % . 0 0 8 8 9

Pre-qualify Worksheet Mortgage Loan Checklist
� Most current pay stubs (30 days of income)
� Most recent W-2*
� If retired, an annuity statement or awards letter*
� Most recent 1099*
� Most recent monthly statement on all financial asset accounts
� If self-employed and file a schedule C (or receive income from

rental property, bonuses or commissions), provide most recent
filed and signed tax return including all schedules

� If self-employed and file partnership, S-corp or corporate returns,
provide most recent filed and signed business tax return along
with your personal returns

� For purchase transactions, an original, fully executed sales 
contract with proof of binder deposit

� Divorce Decree, if applicable
� If child support or alimony is used as income, a 3-month history 

of receipt is required
� For VA loans - DD214 and original certificate of eligibility
� Up to $5,000 Closing Costs paid.**  The appraisal and credit re-

port/underwriting fees are collected up front and will be 
credited back on the settlement statement at loan closing.

* Please provide original documentation which will be returned to you.
** Subject to change without notice. Certain restrictions apply.

If you already own the property, provide these additional items:

� Most recent tax assessment from the county property 
appraiser officer

� Warranty deed or quit claim deed
� Current homeowner’s insurance declaration page
� Current flood insurance declaration page, if applicable
� Original survey

Please Note: You may be required to provide more documentation 
along with the items requested above.

Many factors including property value, repayment ability and prior credit history are in-
volved in the mortgage approval process.  Therefore, this worksheet is intended only as a
guide and not a guarantee that an individual will qualify for a mortgage loan.


